CAMBODIA
COMMEMORATES
23R° ANNIVERSARY
OF PARIS PEACE
ACCORD

Cambodia on 23 October 2014 marked the
23rd anniversary of the Paris Peace Agreement,
which is the country's national day.

The Paris Peace Accord was signed in 1991

by the UN and 18 countries — including the

United States, China, Australia and Japan —

who agreed to monitor the implementation
of the agreement.

The 1991 Paris Peace Agreement had been
a starting point for Cambodia leadership to
pursue lasting peace, security, development,
independence, sovereignty and territorial
integrity.

The agreement ended Cambodia's protracted
civil war and paved the way for the country
to move from a communist state to democracy.
It allowed the UN Transitional Authority to
oversee free and fair national elections in
the country in 1993. =

CAMBODIA'S
FIRST CRUDE OIL
TO FLOW IN 2017

Cambodia aims to extract the first drop of
crude oil from its offshore deposits by 2017
as a consortium led by Singapore-based
KrisEnergy moves closer to the production
stage on its Apsara oil field, a government
source said.
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CAMBODIA DISPATCHES MORE
TROOPS FOR UN PEACEKEEPING
OPERATIONS IN CAR

The Sending Off Ceremony of Construction Engineering Company 945 for UN Peacekeeping Mission in Central African Republic

At the request of the United Nations, Cambodia
dispatched a batch of 196 armed personnel
to participate in the United Nations Multi-
dimensional Integrated Stabilization Mission
in the Central African Republic (MINUSCA).

The send-off ceremony was held at Phnom
Penh Military Airbase under the presidency
of H.E. Gen. Tea Banh, Deputy Prime Minister
and Minister of National Defense and Mr.
Roger Carter, UN Security Advisor.

On the occasion, the DPM underlined the
Royal Government of Cambodia’s strong
commitment to the UN peacekeeping
operations, saying that it is part of enlarging
international relations and cooperation
even though Cambodia is still releasing
itself from poverty.

For his part, Mr. Roger Carter expressed his
appreciation to Cambodia, stressing that

through its contribution to UN peacekeeping
missions, the Kingdom stands out as an
example to the world.

Earlier, on October 13, 20 blue helmet
troops were sent to the Central African
Republic as an advanced team, so together
Cambodia dispatched a total of 216 troops
of engineering company 945, including 9
women, to join the MINUSCA.

Machinery, materials and equipment including
21 trucks, 4 tanks, 55 vehicles, 15 electricity
generators, two sets of water purifiers, and
communication, accommodation and kitchen

equipment have been sent there since August.

Since 2006, Cambodia has sent over 2,263
armed personnel to UN peacekeeping
missions in eight countries — Sudan, South
Sudan, Central African Republic, Chad,
Lebanon, Syria, Cyprus and Mali. =
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The Royal Government of Cambodia this
week approved around USS 3.92 billion for
the country's expenditure in 2015, up 10.8
percent year-on-year, according to a press
statement released after a weekly cabinet
meeting, which was presided over by Prime
Minister Hun Sen.

The 2015's government spending is equal
to 21.09 percent of the GDP and is up 10.8
percent compared to the 2014's expenditure.

Prime Minister Hun Sen (centre) presides over a weekly cabinet plenary session at the Peace Place in Phnom Penh.

The budget for 2015 is vital to further
developing Cambodia in all fields, and will
ensure an annual economic growth of
around 7 percent.

The budget will be focused on the spending
in general administration, national defense,
security, social affairs, education, health,
agriculture, and infrastructure and
economic development. =

BRITISH AMBASSADOR MEETS WITH
SIEM REAP GOVERNOR

The British Ambassador Bill Longhurst met
this week with Mr. Khim Bunsong, governor
of SiemReap province.

The two discussed the cooperation of trade
and business opportunities, tourist safety,
work permits, local agricultural
development, and ecological infrastructure
in the province, the UK embassy in Phnom
Penh posted on its Facebook page.

The Ambassador expressed his thanks to
the local tourist and immigration police
who have provided support to British
residents living in Siem Reap and to
thousands of British visitors every year. =
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Mr. Khim Bunsong (right), governor of SiemReap province
shakes hands British Ambassador Bill Longhurst.

CAMBODIA HELD
THE 4TH RICE
FORUM TO PROMOTE
RICE TO INTERNA-
TIONAL BUYERS

Cambodia held the 4th rice forum this week
with an aim to promote milled rice to local
and international buyers, an organizer said.

Potential buyers from China, Singapore,
Nigeria, Indonesia, the Philippines,
Malaysia, Irag, South Africa, the United
States, Italy, Poland, Germany, India, and
Myanmar were invited for the event, said
Te Taing Por, president of the Federation of
Cambodian Associations for Small and
Medium Enterprises.

He added that Cambodian fragrant rice is
famous for its delicious flavour, and the rice
was awarded the world's best rice for two
consecutive years at the Global Rice Tasting
Competitions held in Indonesia in 2012 and
in China's Hong Kong in 2013.

With more than 80 percent of the
population being farmers, Cambodia
produced 9.4 million tonnes of paddy rice
last year. With the amount, it has over 3
million tonnes of milled rice left over for
exports this year.

In 2010, the country set its goal toward
exporting one million tonnes of milled rice
by 2015.

An official data showed that during the first
nine months of this year, Cambodia
exported 269,370 tonnes of milled rice.

Some 77 companies have brokered
Cambodian rice for 57 countries and
regions around the world.

France, Poland, Malaysia, the Netherlands
and China are the main buyers. =
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SHANGRI-LA REACHES AN AGREEMENT
FOR ITS FIRST HOTEL IN CAMBODIA
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SHANGRI-LA

HOTELS asg RESORTS

Shangri-La International Hotel Management
and Oxley Gem Cambodia have signed a
Memorandum of Understanding in relation
to the management and operation of the
first Shangri-La hotel in Phnom Penh,
Cambodia.

Oxley Gem is a strategic partnership
between by Singapore-based Oxley
Holdings Limited and the Cambodian firm
WorldBridge Land. Construction of the

CAMBOIDA'S FIRST

“We are finalizing the tax regime for the
production sharing contract [with
KrisEnergy] and some other related legal
matters,” said a senior official in the
General Department of Petroleum,
speaking on condition of anonymity as he
was not authorized to speak to the media.
“Once this is completed, we expect
KrisEnergy will commence fabricating works
in southern Cambodia... by the second half
of 2015.”

KrisEnergy holds a 55-percent working
interest in the development of the offshore
block that contains the Apsara field,
Cambodia’s only oil discovery. The contract
area covers 4,709 square kilometers the
Khmer Basin in the Gulf of Thailand where
water depths range from 50 meters to 80
meters. MOECO Cambodia and GS Energy
are the other partners in the block, while
the government is ready to exercise its right
to acquire a 5 percent working interest, the
source said.

“The initial phase of the Apsara project in
Block A will be developed using a single 24-
slot platform which will process crude oil to
be stored in a floating storage and
offloading (FSO) vessel prior to commercial
sales,” the source told Khmer Times.
“Additional development in the Apsara area
on discoveries made to date may involve
the installation of up to nine platforms,
each with 24 wells.”

Shangri-La hotel is slated next year with the
hotel expected to open in 2019. The luxury
hotel, with a proposed design of 300
rooms, will be part of a new mixed-use
development located along the Mekong
River facing Diamond Island — just a few
minutes by taxi from the Diamond Island
Convention and Exhibition Centre. In
addition to the hotel, the development will
house serviced offices, residences and a
shopping centre.

The hotel will have panoramic views of the
city and an array of facilities, including a
number of food and beverage outlets as
well as event and meeting spaces. It will be
conveniently located near the capital city’s
main sightseeing attractions as well as
Preah Sisowath Quay, a popular restaurant
and nightlife district. =

CRUDE OIL.....

He said further development across the
license area “could involve up to 44
production platforms in seven separate
producing areas.”

The official was upbeat about Cambodia’s
oil potential. He said the country’s geological
formation was suitable for hydrocarbons,
and new technologies would make it possible
for offshore license owners to strike oil and gas.

“To date, 30 wells have been drilled by all
the concession holders and besides Chevron,
now KrisEnergy, Block B and E have also
seen some promising discoveries,” he said.

Onshore, surveys have detected several
areas where hydrocarbons might be found
with further investigation. The source added
that there is potential to develop shale oil
deposits in the northern and eastern parts
of the country, especially the Dangrek
Mountains. =

CAMBODIA’S
TRADE VOLUME
SEES STRONG
GROWTH IN 9
MONTHS

According to the Ministry of Commerce’s
data, Cambodia exported 5.82 billion U.S.
dollars” worth of products in the first nine
months of 2014, up 12 percent from the
same period last year.

Garment and footwear products
represented up to 76 percent of the
country's total exports, the Ministry's data
said.

During January-September period this year,
Cambodia exported garment and footwear
items in a total amount of 4.44 billion U.S.
dollars, up 6 percent from the same period
last year.

On the import side, the Kingdom imported
goods in the total cost of 7.83 billion U.S.
dollars in the first nine months of this year,
up 18 percent from the same period last
year.

"The continued increase in trade volume
reflects the country's better economic
activity," said Mey Kalyan, a senior adviser
at the Supreme National Economic Council,
predicting that the country could maintain
its economic growth of around 7 percent
this year.

The country's main trading partners are
European countries, the United States,
China, South Korea, Japan, Thailand,
Vietnam, Singapore and Malaysia. =



SISSUE: 20 i 26 OCTOBER 2014

e =

Kon Ror

KoH Rone
SANLEM

Become Potential
Tourism Destinations
n the World
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Koh Rong and Koh Rong Sanlem islands
i n Cambodiads Preah
have beme more and mpopular
among foreign tourists in the last few
years.

Accordig to an official of the Tourism
Ministry, there are between 500 to 600
European tourists visited the two
islands each day.

Cambodia became a full member of the
Club of the Worl ddés Mos
in the Clubds 7t h Worl

May 7, 201in the Republic of Senegal.
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