
 

 

JAPAN CONTINUES SUPPORT TO THE 
ELECTION REFORM IN CAMBODIA 

He also informed Prime Minister Hun Sen of 

Japan’s continued support to the election 

reform in Cambodia and of his effort to 

establish an office of culture and fine arts in 

Cambodia to boost the relations and 

cooperation between the two countries. 

 

For his part, Prime Minister  Hun Sen expressed 

his thanks to Vice-Minister Kazuyuki Nakane 

for his endeavour to strengthen and expand 

Cambodia-Japan relationship, and his full 

support to the creation of office of culture 

and fine arts in Cambodia.  

Prime Minister Hun Sen held talks this week 
at the Peace Palace with visiting Parliamentary 
Vice-Minister for Foreign Affairs of Japan 
Kazuyuki Nakane. 
 
During the courtesy meeting, the Prime 
Minister expressed his confidence on Japan’s 
modern technology and material support to 
the election reform in Cambodia. 
 
The visiting Vice-Minister thanked Cambodia 
for her support to the Ship for Southeast 
Asian and Japanese Youth Program (SSEAYP) 
as well as to other Japanese projects in 
Cambodia. 
 
 

 

Prime Minister Hun Sen (L) greets visiting Parliamentary Vice-Minister for Foreign Affairs of Japan Kazuyuki Nakane (R) prior to their meeting at Peace 
Palace in Phnom Penh. 

 

Up to August 2015, some 106 Japanese 
companies have invested in Cambodia with 
a total investment capital of approximately 
US$679 million, according to a data of the 
Council for the Development of Cambodia 
(CDC). 

CCoonnttiinnuueedd  oonn  ppaaggee  ((33)) 

JAPAN’S INVESTMENT 
REACHES US$679 
MILLION 
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PM’S KEYNOTE 
ADDRESS AT THE 
UN SUMMIT 

 
Cambodia is proud of her progress in the 
past two decades, especially her achievement 
in maintaining full peace, firm political 
stability, good security and public order, 
and high economic growth of 7.7 percent 
per annum on average. 
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RICE EXPORT UP 
37 PCT IN 9 MONTHS 
 

Cambodia exported 369,105 tons of milled 
rice in the first nine months of 2015, a 37-
percent rise from the 269,370 tons over the 
same period last year, according to the 
latest report. 
 

CCoonnttiinnuueedd  oonn  ppaaggee  ((33))    

 
 
     
 
 
 
 



 

 

ADB SUPPPORTS THE AGRICULTURAL 
PRODUCTION IN CAMBODIA 
 

PM’S KEYNOTE 
ADDRESS….. 

 
The remarks were made by Prime Minister 
Hun Sen in his keynote address on at the 
United Nations Summit for the Adoption of 
the Post-2015 Development Agenda held at 
the UN Headquarters in New York.  

 
The poverty rate in Cambodia dropped 
significantly from over 53 percent in 2004 
to only 16 percent in 2013, pointed out the 
Prime Minister, stressing that Cambodia thus 
has achieved the Millennium Development 
Goals (MDGs) on poverty reduction and 
other social affairs before the set date of 
2015. 
 
Other remaining goals are also expected to 
be realized by the end of this year, the 
Cambodian Premier added. 
 
According to Prime Minister Hun Sen, Cambodia 
is moving to another step of development, 
i.e. to a lower-middle-income country in 
2016. “In this regard, the Royal Government 
of Cambodia thinks that the 17 Sustainable 
Development Goals (SDGs), set based on 
the MDGs, are suitable for Cambodia’s 
context,” he said. 
 
The Premier underlined that in order to 
fully respond to the real context and needs, 
Cambodia will also include mine and UXO 
clearance as another goal in the SDGs.  
 
 
 
 
 
 
 
 
 
 
 
 

income families as well as vulnerable 
families. 
 
The next step would be establishing 
affordable residential prices for the three 
groups. The department is studying and 
researching the number of middle-, low-
income and vulnerable families.   
 
The national housing policy aims to provide 
families with the ability and means to buy 
their own homes or renovate existing ones. 
It focuses on middle- and low-income 
families as well as the most vulnerable 
families. 
 
Cambodia is expected to reach per capita 
GDP of $1,220 this year, up from $1,123 
last year, according to official data. This 
would place the country as a lower-middle 
income economy, according to the Ministry 
of Economy and Finance.  
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The Royal Government of Cambodia this 
week took another step towards completing 
an affordable housing plan for low- and mid- 
income families by seeking private-sector 
partners to help develop and implement it. 
 
The plan is a priority of the Ministry of Land 
Management, Urban Planning and Construction 
and is based on data showing that population 
growth and migration from rural to urban 
areas will create the need for 1.1 million new 
homes in the country over the next 15 years. 
 
According to the Ministry’s Housing Department, 
the government is looking for partners to 
implement the plan as it conducts more 
research on how low- and middle-income 
families will be able to buy new homes. 
 
Further development in affordable housing 
policy requires data collection and 
classification. The department needs to set 
criteria for classifying middle- and low- 
 
 
 
 
 
 
 

 
 
 
 
 
 

RGC EYES PRIVATE SECTOR FOR HELP 
WITH NATIONAL HOUSING PLAN 

 

This funding will support the government’s 

efforts to expand irrigated land, manage 

water resources more efficiently, and make 

farmers less vulnerable to natural hazards 

such as floods as a consequence of climate 

change, it underlined. 

 
 
 

 
 

According to the press release, the project 
will boost the efficiency and climate resilience 
of irrigation systems in Kampong Thom and 
Battambang. By 2021, the total cultivated 
area for both the dry and wet seasons will 
have more than doubled to 29,500 hectares 
(ha) from 13,500 ha in 2015, and three 
irrigation systems will have achieved 100 
percent irrigation efficiency. 
 

By improving irrigation systems and providing 

a reliable water supply to farmers in Kampong 

Thom and Battambang, the loan will help 

substantially increase farm productivity and 

boost incomes for local farmers, who will be 

able to plant a second crop of rice, vegetables 

and fruits during the dry season. 
 

The project will run for five years, with an 
expected completion date of March 2021. 
 
 
 
 
 

The Asian Development Bank (ADB) has 

approved a US$60 million loan to increase 

agricultural production by rehabilitating, 

modernizing and climate-proofing irrigations 

systems in the Cambodian provinces of 

Kampong Thom and Battambang, according 

to ADB’s press release. 
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ACLEDA EXPANDS 
CAPITAL CHANNEL 
TO SOUTH KOREA 

RICE EXPORT UP 
37 PCT….. 

 
Three top buyers of Cambodian rice are 
China, France and Poland, according to the 
report released by the Secretariat of One 
Window Service for Rice Export. 
 
From January to September this year, the 
Southeast Asian nation old 78,182 tons of 
rice to China, 50,266 tons to France and 
41,022 tons to Poland, it said. 
 
According to the Secretariat of One 
Window Service for Rice Export, types of 
exported rice included fragrant rice, white 
long grain, and parboiled long grain. About 
64 percent of the rice was sold to Europe, 
21 percent to China, 11 percent to ASEAN 
countries, and the rest to other countries. 

 
In 2014, Cambodia exported some 370,000 
tons of milled rice, earning a gross revenue 
of US$247 million, according to the 
Ministry of Commerce.  
 

JAPAN’S INVESTMENT 
REACHES….. 
 

Of the 106 Japanese companies, 67 have 
invested in special economic zones with 
US$279 million investment capital. 
 
During the first half of this year, the total 
investment capital in Cambodia has reached 
US$3,300 million, of which some US$2,924 
million are from local investment. 
 
In the whole year 2014, Cambodia received 
in total US$3,900 million investment capital, 
including some US$953 million from China, 
US$85 million from Malaysia and US$67 
million from Japan, and up to US$2,496 
million from local investment.  
 
 
 
 
 
 
 
 

Toyota Cambodia will build a new facility on 
the outskirts of Phnom Penh to serve its 
customers and operations, the Phnom Penh 
Special Economic Zone (PPSEZ) said in a 
recent statement. 
 
The Japanese auto brand distributor has 
leased 5.3 hectares of land in PPSEZ and will 
construct a showroom, office, warehouse 
and training centre. Construction is set to 
begin in early 2016 and be completed by 
the middle of the year. 
 
PPSEZ was established in 2006 and has nearly 
80 tenants, of which the majority are Japanese 
companies.  

 
 
 

TOYOTA SNAPS 
UP LARGE LAND 
LEASE 

ORGANIC LABEL 
ANOTHER BOOST 
FOR KAMPOT 
PEPPER 
 

Food company Confirel Co Ltd said this week 
that its Kampot pepper production has been 
certified organic by Ecocert, an independent 
certification company based in France.  
 
The organic labeling comes as Kampot pepper 
continues to see high demand, and it adds a 
layer of security for the company’s eco-
conscious consumers in Europe and North 
America.  
 

The certification will help give it brand 
recognition and could see sales and prices 
rise. 
 
 

As of August, Kampot black pepper prices 
rose to $15 per kilogram, red peppers to 
$26 per kg and white peppers to between 
$28 and $30 per kg.  
 
Founded in 1991, Confirel initially focused 
its operations on palm sugar, producing 
palm wine and vinegar, among other 
products. In 2010, it entered the lucrative 
pepper market and it now has 25 hectares 
of trees in production.  

A new draft agreement between the largest 
banks in Cambodia, ACLEDA, and South Korea 
aims at facilitating the flow of money transfers 
between the two countries, making it easier 
for companies that import Korean goods to 
settle their invoices and for migrant Cambodian 
workers to send money home to their 
families. 
 
In Channy, president and group managing 
director of Acleda Bank, said as both the 
number of Cambodian workers in South 
Korea and Korean companies operating in 
Cambodia have increased, the volume of 
money transactions between the two 
countries has risen. 
 
Recognising this growth in cross-border 
transactions, Acleda Bank signed a 
Memorandum of Understanding (MoU) 
with South Korean bank KEB Hana Bank last 
Wednesday to establish a framework for 
cooperation across a range of banking 
services. 
 
The majority of money transfers from South 

Korea to Cambodia are remittances, while 

the bulk of capital outflows from Cambodia 

to South Korea are trade payments for 

imported goods. 

 
 

 

Data from Acleda Bank showed the bank 

handled $70.1 million in trade payments 

from Cambodia to South Korea during the 

first eight months of the year. Money 

transfers from South Korea received by the 

bank totalled $130.3 million during the 

same period. 

 

South Korea is one of Cambodia’s most 
important trade and investment partners. 
Bilateral trade topped $849 million last 
year, according to Ministry of Commerce 
data, while South Korea is one of the 
Kingdom’s top sources of foreign direct 
investment. 
 
As of June, Acleda had 256 branches in 
Cambodia. It also has 41 branches in Laos 
and six microfinance branches in Myanmar. 
As of June it had total assets of $3.6 billion, 
a loan portfolio of $2.3 billion and deposits 
of $2.60 billion, according to Mr. Channy.  
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V I S I O N S  O F  C A M B O D I A  
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PPcchh uu mm   BBeenn   DDaa yy     
oorr   AA ll ll   SSoouu ll   DDaa yy   

 

   òThis year will be held from 11-13 October 2015.ó 

òPchum Ben Festivaló runs for 15 days, and usually from 

the end of September into October. This festival is 

dedicated to blessing the spirits of the dead and is one of the 

most culturally significant in Cambodia.  The exact date 

defers year to year as determined by the lunar calendar.  

Each household visits their temple of choice and offers food 

to the monks. 

 

Offering of food is a meritorious act and is one of the oldest 

and most common rituals of Buddhism. During the Pchum 

Ben festival, people bring food to the temple for the monks 

and to feed hungry ghosts who could be their late 

ancestors, relatives or friends. Pagodas are usually crowded 

with people taking their turn to make offerings and to beg 

the monks to pray for their late ancestors and loved ones. 

Many remain behind at the temple to listen to Buddhist 

sermons. 

 

Footnote:- 

"Hungry ghost" is one of the six modes of existence in the 

ôWheel of Lifeõ. Hungry ghosts or ôPretaõ which means 

ôdeparted onesõ in Sanskrit, are pitiable creatures with huge, 

empty stomachs and pinhole mouths; their necks are so thin 

they cannot swallow, so they remain hungry.  It is believed 

that beings are reborn as hungry ghosts because of their 

greed, envy and jealousy. 

 

Cambodians leave food offerings on altars and around 

temple grounds for hungry ghosts.  Pchum Ben is a festival 

that features food and entertainment for such hungry 

ghosts. 

 

 

ISSUE 39 :  28  SEPTEMBER-04  OCTOBER 2015  


