ROYAL GOVERNMENT
OF CAMBODIA
CONTRIBUTES
US$4.1 MILLION
TO KHMER ROUGE
TRIBUNAL

The Royal Government of Cambodia (RGC)
has decided to provide USS$4.1 million as financial
and non-financial assistance to national
component of the Extraordinary Chambers
in the Courts of Cambodia (ECCC) in 2015,
according to ECCC.

Since the court began in 2006 to 2014, the
RGC has contributed some USS$29 million to
the ECCC, making Cambodia the 2nd biggest
donor to this UN-backed court after Japan
which has extended about US$82 million to
date.

Other major donors include Australia, the
U.S., Germany, the United Kingdom, the EU,
France, Sweden, and Norway. =

CHINA RAILWAY
SEEKS INVESTMENT
OPPORTUNITY IN
CAMBODIA

China Railway International Group has explored
feasibility to invest in building railroads in
Cambodia, according to a news statement
released by the Ministry of Commerce.

The statement came after a meeting between
Commerce Minister Sun Chanthol and China
Railway International Group's president Lu Bo.
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PRIME MINISTER PAVES WAY FOR
NEW INVESTMENTS AT THE WORLD

ECONOMIC FORUM

Prime Minister Hun Sen's participation in
the World Economic Forum in Davos, Switzerland
last week provided a good opportunity for
the country to promote its potential to new
investors, a senior government official said.

Prime Minister Hun Sen, accompanied by
economy, commerce, and investment ministers,
took part in the forum for last week.

"At the forum, the Prime Minister had
underscored Cambodia's investment potential
and opportunities to business leaders from
across the globe in an attempt to attract
new investments to Cambodia," said Kao
Kim Hourn, minister attached to Prime
Minister Hun Sen.

il e
Prime Minister Hun Sen (centre) participates in the 45th World Economic Forum (WEF) Annual Meeting 2015, on 23 January 2015 in Davos-Klosters, Switzerland.

He said the forum was a good chance for
Cambodia to promote its investment potential
because some of the investors at the forum
had never been to Cambodia, and many
investors had expressed their interest in
business opportunities in Cambodia.

According to the official, Prime Minister
Hun Sen's participation in Davos forum had
also further strengthened Cambodia's
diplomacy on international arena.

On the sidelines of the 45th Annual Meeting
of World Economic Forum, Prime Minister
Hun Sen and Samdech Kittiprittbandit Bun
Rany Hun Sen held a get-together with
Cambodian citizens living in Switzerland on
January 24. =
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UNITED STATES TO FURTHER DEEPEN
BILATERAL COOPERATION WITH

CAMBODIA

HE Ouch Borith (L), Secretary of State for Foreign Affairs and International Cooperation of Cambodia, shakes hands with visiting U.S. Assistant
Secretary of State for East Asian and Pacific Affairs H.E. Daniel Russel (R) at the Ministry in Phnom Penh.

Secretary of State for Foreign Affairs and
International Cooperation H.E. Ouch Borith
held talks with visiting U.S. Assistant Secretary
of State for East Asian and Pacific Affairs
Daniel Russel at the Ministry.

According to H.E. Ouch Borith, both exchanged
views on the trade and investment ties between
Cambodia and the U.S. as well as the regional
and global economy and politics.

The U.S. wished to further tighten the trade
and economic relations with Cambodia
while many big American companies have
been eying on Cambodia, said the Secretary
of State Ouch Borith.

Besides, both sides also discussed the U.S.-
Cambodia Cooperation in terms of politics
which serves as a base for the cooperation
in other domains such as education, scholarship
provision and exchange programs.

For his part, the U.S. senior official expressed
his optimism over the bilateral cooperation
between the U.S. and Cambodia. He recalled
the verbal discussion between U.S. President
Barack Obama and Prime Minister Hun Sen,
at a recent ASEAN Summit in Myanmar. The
U.S. president considered Prime Minister
Hun Sen as a good speaker, he added.

The U.S. senior official also expressed his
appreciation and highly valued the Royal
Government of Cambodia’s stance against
the Islamic State militant group formerly
known as ISIS.

The U.S. is investing in Cambodia’s most
important resources through some of the
programs including global health and malaria
initiatives, environmental preservation and
clean energies, sustainable agricultural
development, especially trade, he pointed
out.

Later, Mr. Russel said in a speech: U.S. private
sector investments can be even larger. Coca
-Cola’s planned $100 million expansion in
Cambodia is just the latest example. "This
highlights that the United States isn’t just
Cambodia’s largest single-country export market;
we're also a major source of private investment,"”
he said.

In 2014, US-Cambodia two way trade topped
USS3 billion. Around 200,000 American
have visited Cambodia in 2014. =

CANADA-CAMBODIA
TO STRENGTHEN...

Canada is to establish a local representative
office in Cambodia to strengthen bilateral
trade between the two nations.

“We will set up a diplomatic office, not an
entire embassy. It will be very small to
facilitate trade and political relations and
hopefully set up by the end of this year,”
Canada’s Regional Ambassador to Cambodia,
Philip Calvert.

“We already have a lot of direct imports from
Cambodia in mostly garments and footwear,
but we do want to encourage more two-
way direct trade between the countries.”

Each year, Canada imports more than $470
billion in goods and services worldwide. Of
that figure, Cambodia contributes less than
1 per cent, or about $S690 million.

But Zaki Munshi, Asia project manager for
Canada’s Trade Facilitation Office (TFO),
said it is likely that a notable portion of
Cambodian products are instead being
imported via the US, thus diminishing trade
between the Kingdom and Canada.

“We are yet to find out how much of US
imports are from other nations such as
Cambodia, but we expect it to be a very,
very high figure. So what the Canadian
government needs to do is help Cambodian
businesses export direct to Canada, not go
through a third country.” =

THE RULING AND OPPOSITION LEADERS
PURSUE THE "CULTURE OF DIALOGUE"

Deputy Prime Minister Sar Kheng met this
week with Sam Rainsy, president of the
opposition Cambodia National Rescue Party
(CNRP), to assure the continuation of the
"culture of dialogue".

Speaking in a joint press briefing after the
meeting, DPM Sar Kheng said both sides
agreed to honour all agreements made
between the leaders of the two parties, the
ruling Cambodian People's Party ( CPP) and
the opposition CNRP.

In the meeting, both sides agreed to meet
regularly every three months, strengthen
the culture of dialogue at the grassroots
level, reinforce the spirit of implementation
of the July 22 political agreement, and
speed up the electoral reform.

Sam Rainsy said the culture of dialogue is
the foundation of democracy and will maintain
the country's peace and stability. =
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CAMBODIA-THAILAND TRADE REACHES
US$5 BILLION IN 2014

The total trade volume between Cambodia
and Thailand increased to $5 billion in 2014,
a growth of 12 percent compared to last year.

According to the figure from the Thai embassy
in Phnom Penh, trade between the two
neighbouring countries was valued at $4.6
billion in 2013. It added that the Thai embassy
is hoping to boost bilateral trade by 30 percent
per year.

Thailand has been Cambodia's largest trading
partner among its bordering neighbours,
including Vietnam and Laos, Commerce
Minister Sun Chanthol said recently.

Agricultural products accounted for the
majority of Cambodian exports to Thailand,
while Thai exports to Cambodia primarily
consisted of energy resources, agriculture
fertilizer, cements, food supplies and
cosmetics.

In an effort to boost cross-border trade, the
upcoming four-day Thailand Trade Fair 2015
will promote trade and investment in Phnom
Penh next month, with representatives
from over 250 Thai businesses scheduled to
attend, according to the Thai embassy. =

LARGEST BANK REPORTS ROBUST
GROWTH FOR HOME MORTGAGES

As bank loans continue to play a growing
role in helping Cambodians purchase their
own homes, ACLEDA Bank has reported an
increase of about a third in the value of its
mortgages in 2014.

Cambodia’s largest commercial bank provided
nearly $140 million in mortgages in 2014, a

30 per cent increase from 2013’s figure of
$107.3 million.

The number of customers obtaining mortgages
rose as well, with 6,068 clients in 2014
compared to 5,066 the year before —an
almost 20 per cent increase.

“About 7 per cent of all the loans made in
2014 were mortgages, and the bank is
planning to provide about $170 million
worth of mortgages this year,” it said.

The increasing number of housing loans
from ACLEDA Bank was a positive sign for
the real estate sector and employment in
Cambodia, as it meant more people were
able to buy homes. =

AIR CARGO SURGES ON GARMENT EXPORTS

Cambodia is the fastest-growing air freight
trade lane among emerging markets that
export to Europe or the US, a new study shows.

Air freight volumes from Cambodia to the
European Union surged 41.9 percent in 2014
to reach an estimated 14,787 tons, up from
10,418 tons the previous year. The increase
in export tonnage was the biggest among
45 emerging markets surveyed for the

comprehensive Emerging Markets Logistics
Index (EMLI) 2015, an annual ranking by
global supply chain firm Agility.

The Kingdom exported an estimated US$6
billion in apparel and footwear exports last
year. Figures show that Europe —which accounted
for over 40 percent of garment purchases
last year—could soon surpass the US as the
largest recipient of Cambodian-made garments. =

CHINA RAILWAY
SEEKS INVESTMENT
.....IN CAMBODIA

R

"Bo informed Minister Chanthol that China
Railway International is the sixth largest
state-owned enterprise in China and has
extensive experience in building railways in
China and in the world and has a majority of
the market share in railway construction,"
the statement said.

"Bo indicated that his company wishes to
explore the feasibility to construct the railway
in Cambodia on a Build Operate Transfer
basis," it added.

Chanthol expressed his strong support for
Chinese investment in infrastructure projects
in Cambodia on a Build Operate Transfer
basis, saying that railway construction will
help reduce the cost of transportation in
Cambodia significantly.

He urged the company to submit a project
proposal on the railway construction plan to
the Ministry of Public Works and Transport
and to the Council for the Development of
Cambodia for consideration.

Currently, the Royal Government of Cambodia
has been working on the plan to build a railway
from Bat Doeung of Kampong Speu province
to Snuol of Kratie province under the cooperation
with the Railway Research Institute of China.
The Project on Construction of Cambodia
Railway from Bat Doeung to Snoul is one of
the infrastructure development projects to
boost the country’s economic growth.

So far, Cambodia has the 256-kilometer
Southern Line from Phnom Penh capital to
Preah Sihanouk coastal province in operation;
while the 337-kilometer Northern Line, linking
Phnom Penh to Poipet, at Cambodian- Thai
border, is under renovation; and the rail tracks
from Siem Reap to Sisophon; from Snuol to
Vietnam; and from Snuol to Laos are in the
railway development master plan of the
Ministry of Public Works and Transport. =
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seasons.
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vendomgetratatioandeveamosque.

Major tourist attractions:
ViewofTonl&agd ake Phnorileanilandrsy,

Phnor®a, Phnor8anTouls PhnomaPi, Wat
PhnorRobattPrasakamporiryeh Prasa®ros
OrSakleé etc.
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